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Abstract:

This paper provides an overview of the impact of the crises(exactly economic crises) on
innovation, specially the global financial crisis that negatively affected business innovation and
R&D and the potential that provided new innovations to reduce the effects of the crisis.

Future trends in innovation in most developed countries are uncertain. In particular, long-term
damages to innovation systems occur when long-term skilled unemployment rises and public
support of innovation is weakened, On the one hand.

Despite that, many countries have implemented policies to respond to the crisis that include
innovation, although budgetary constraints have put pressure on governmental support of
innovation, on the other hand.

Key Words: Innovation, Research & Development, Crises, Economic crises, global financial crisis.
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