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Source: rapports annuels de la banque d'algérie sur «< Evolution
économique et monétaire en Algérie » rapports 2003,2008 et 2013,2015
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Résumé:

This study aimed to highlight the effectiveness of monetary policy in
controlling the money supply and achieving monetary stability during the
period 2001-2017 by undertaking an analytical study of the evolution of
monetary policy instruments and their contribution to the impact on the
monetary mass to be close to the level of gross domestic product (GDP) in
order to achieve monetary stability. But indirect monetary policy instruments
have contributed to reducing excess liquidity for periods of time, This is
because the growth of Algeria's money supply is unstable and is significantly
linked to net external assets, mainly from revenues from petroleum exports.
so that any change in petroleum prices is reflected in the money supply, The
economy must therefore be diversified as a strategic objective by giving great
importance to the development of other sectors, in order to diversify incomes.

Keywords: Monetary policy, monetary mass, monetary stability, indirect
instruments.



