) Agha) jhagal) 4y il ) 4 ) sgaal)

) Giatl g Mad) a5 503 9

a W —0
[ = "“ﬂﬂﬂ]\aaa;:\ |
@ AR SN ]

Sl ysidonto

oedil) a gle g 4 il g ApalaiBY) o glal) 418

4 il a glal) acd
o gl

o Toalan P @il @lbaiBdl JAGH yia

rolpiny QUL kgl gaslall phaiy
A3 gheder GUTH AW dwiidl 231y

2014 3581 29 = 28 1o



405148 oY

syl ddly
G e g 1 Gl g gl
el 3laf : dad gl
Carinl maldl S0 A 3L
0662.67.07.69 : Jsest! Lisldl

bouchraabdelghani@yahoo.fr : :3573Y1 4y

Gppain owgr = 1 Gl g )
o delaw Bl ddbg

Carinl maldl S0 A 3L

0 793.48.90.30 : Jse=! isd!

Belkhir789@yahoo.fr : g3V wydl



mailto:bouchraabdelghani@yahoo.fr
mailto:Belkhir789@yahoo.fr

ralsal) Olge

Gaal) (aile

o Joles (B0 150 tslio cosl g @ andd) Jlg 3 anad) lesosll e st AaE e

& sladly hezal Olea) L dlg O (3 Wgendl pdgsg ¢ bl (oled Lgte Lo (B i) W) ol gl
Sl 2ol B i) W Sl gt ol S @il (o pppial) 3 o Slisledl din 3,93 Aeliad LG gnd)
75 deluall oda (3 LY ST sl sy (Badl 52 amgdl 5 AL b2 U a2 i)l

.L}U.\ (Uéﬂ\ Gimr o W) aie

ilas Lalpog candlol Sty dxndl ade oz Lo ol 3sdl poghe o Cuigll 2l 30l oda o4
s des e lextl b U BLoYL dayled) o) axlg AW b A Glas &L )09l

A3 st 1,4 L) i Ll

A aE AL bl e AW bl (sl i il OIS

Research Summary

Securitization is the technique of modern subjects in the field of financial engineering, until it
became a stand-alone industry, dealing its most traditional financial institutions, in an effort to
avoid the risks, and the provision of liquidity at the same time. To ensure continuity and to stay
in the market.

Securitization industry has since the eighties of the twentieth century, was the solution to this
traditional financial institutions, especially commercial banks. Allowing it to manage their
financial risks and market orientation, to recover their assets. But excessive securitization
technique resulted in imbalances at the level of the financial system.

This paper is trying to stand on the concept of securitization, and highlight his methods, and
controls the process of securitization. Then we address the financial risks faced by commercial
banks, in addition to the potential risks of the securitization process. Finally, we refer to the
experience of securitization in Algeria.
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