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EViews 8

DependentVariable:M2   
     
     

Variable 
Coefficien

t Std. Error t-Statistic Prob.   
     
     EXR 14.5928 25.77513 5.648579 0.0000 
C -42.646 1912.357 -2.233708 0.0337 

     
     R-squared 0.532605     n 30 

F-statistic 31.90645     Durbin-Watson stat 1.852649 
Prob(F-statistic) 0.000005    

     
     

Eviews8
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Dependent Variable: INF 

Variable Coefficient Std. Error t-Statistic Prob.   

EXR -0.259766 0.040275 -6.449775 0.0000 
C 26.28028 2.988171 8.794771 0.0000 

R-squared 0.597699     N 30 
F-statistic 41.59959     Durbin-Watson stat 1.619504 

Prob(F-statistic) 0.000001    
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Variable 
Coefficien

t Std. Error t-Statistic Prob.   
     
     EXR -0.228028 0.057937 3.935769 0.0005 
C 6.54441 4.298604 -3.848786 0.0006 

     
     R-squared 0.356178     n -30 

F-statistic 15.49028     Durbin-Watson stat 1.751910 
Prob(F-statistic) 0.000499    
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‌
Breusch-Godfrey Serial Correlation LM Test:  
     م

     F-statistic 2.932423     Prob. F(2,26) 0.0711 

Obs*R-squared 5.521614     Prob. Chi-Square(2) 0.0632 
     
     
     

Heteroskedasticity Test: ARCH   
     
     F-statistic 3.048904     Prob. F(2,25) 0.0653 

Obs*R-squared 5.490375     Prob. Chi-Square(2) 0.0642 
     
     

Eviews8 
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Breusch-Godfrey Serial Correlation LM Test:  
     
     F-statistic 11.13912     Prob. F(2,26) 0.0543 

Obs*R-squared 13.84365     Prob. Chi-Square(2) 0.0510 
     
     
     

Heteroskedasticity Test: ARCH   
     
     F-statistic 0.814133     Prob. F(2,25) 0.4544 

Obs*R-squared 1.712146     Prob. Chi-Square(2) 0.4248 
     
     
     

Eviews8 

Breusch-Godfrey Serial Correlation LM Test:  
     
     F-statistic 1.264218     Prob. F(2,26) 0.2993 

Obs*R-squared 2.658859     Prob. Chi-Square(2) 0.2646 
     
     
     

Heteroskedasticity Test: ARCH   
     
     F-statistic 0.100345     Prob. F(2,25) 0.9049 

Obs*R-squared 0.222983     Prob. Chi-Square(2) 0.8945 
     
     

Eviews8

Breusch-Godfrey Serial Correlation LM Test:‌،

‌،Heteroskedasticity Test: ARCH.
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β
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 نتائج التقدٌر  للنماذج الثلاث(2: (الملحق رقم 
‌:النموذج‌الأول

‌
Dependent Variable : M2   

Method : Least Squares   

Date : 06/13/20   Time : 14 :58   

Sample : 1990 2019   

Included observations : 30   
     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     EXR 14.5928 25.77513 5.648579 0.0000 

C -42.646 1912.357 -2.233708 0.0337 
     
     R-squared 0.532605     Meandependent var 5769.650 

Adjusted R-squared 0.515912     S.D. dependent var 5549.824 

S.E. of regression 3861.370     Akaike info criterion 19.41977 

Sumsquaredresid 4.17
E
+08     Schwarz criterion 19.51319 

Log likelihood -289.2966     Hannan-Quinn criter. 19.44966 

F-statistic 31.90645     Durbin-Watson stat 1.852649 

Prob(F-statistic) 0.000005    
     
     
 

 M2 = -42.546 + 14.5928 EXR:‌معادلة‌تقدٌر‌النموذج‌الأول
 

‌:النموذج‌الثانً
Dependent Variable : INF   

Method : Least Squares   

Date : 06/13/20   Time : 14 :52   

Sample : 1990 2019   

Included observations : 30   
     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     EXR -0.259766 0.040275 -6.449775 0.0000 

C 26.28028 2.988171 8.794771 0.0000 
     
     R-squared 0.597699     Meandependent var 8.364667 

Adjusted R-squared 0.583331     S.D. dependent var 9.347216 

S.E. of regression 6.033620     Akaike info criterion 6.496912 

Sumsquaredresid 1019.328     Schwarz criterion 6.590325 

Log likelihood -95.45368     Hannan-Quinn criter. 6.526795 

F-statistic 41.59959     Durbin-Watson stat 1.619504 

Prob(F-statistic) 0.000001    
     
     

 

        INF = 26.28028 – 0.259766EXR:‌معادلة‌تقدٌر‌النموذج‌الثانً
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 :النموذج‌الثالث

 

Dependent Variable : IR   

Method : Least Squares   

Date : 06/13/20   Time : 14 :59   

Sample : 1990 2019   

Included observations : 30   
     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     EXR -0.228028 0.057937 3.935769 0.0005 

C 6.54441 4.298604 -3.848786 0.0006 
     
     R-squared 0.356178     Meandependent var -0.817667 

Adjusted R-squared 0.333184     S.D. dependent var 10.62911 

S.E. of regression 8.679606     Akaike info criterion 7.224170 

Sumsquaredresid 2109.396     Schwarz criterion 7.317583 

Log likelihood -106.3625     Hannan-Quinn criter. 7.254053 

F-statistic 15.49028     Durbin-Watson stat 1.751910 

Prob(F-statistic) 0.000499    

           

                        IR = 6.54441 – 0.228208 EXR:‌معادلة‌تقدٌر‌النموذج‌الثالث
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 الإختبارات التشخٌصٌة لبواقً التقدٌر(3):الملحق رقم

‌الإختبار‌التشخٌصً‌للنموذج‌الأول

Breusch-Godfrey Serial Correlation LM Test:  
     
     F-statistic 2.932423     Prob. F(2,26) 0.0711 

Obs*R-squared 5.521614     Prob. Chi-Square(2) 0.0632 
     
     
     

Heteroskedasticity Test: ARCH   
     
     F-statistic 3.048904     Prob. F(2,25) 0.0653 

Obs*R-squared 5.490375     Prob. Chi-Square(2) 0.0642 

 

 الإختبار‌التشخٌصً‌للنموذج‌الثانً‌

 

 

 

 

 

 

 الإختبار‌التشخٌصً‌للنموذج‌الثالث

 

Breusch-Godfrey Serial Correlation LM Test:  
     
     F-statistic 1.264218     Prob. F(2,26) 0.2993 

Obs*R-squared 2.658859     Prob. Chi-Square(2) 0.2646 
     
     
     

Heteroskedasticity Test: ARCH   
     
     F-statistic 0.100345     Prob. F(2,25) 0.9049 

Obs*R-squared 0.222983     Prob. Chi-Square(2) 0.8945 

 

Breusch-Godfrey Serial Correlation LM Test:  
     
     F-statistic 11.13912     Prob. F(2,26) 0.0543 

Obs*R-squared 13.84365     Prob. Chi-Square(2) 0.0510 
     
     
     

Heteroskedasticity Test: ARCH   
     
     F-statistic 0.814133     Prob. F(2,25) 0.4544 

Obs*R-squared 1.712146     Prob. Chi-Square(2) 0.4248 
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Abstract: 

This study aimed to determine the impact of the exchange rate policy in Algeria on 

monetary policy through an empirical study for the period 1990-2019. The descriptive 

approach was adopted in the theoretical part while the analytical approach in a quantitative 

manner in the applied part. To highlight this relationship between the study variables, a linear 

regression model was estimated through the ordinary least squares method.The estimated 

model indicated the existence of a first-degree auto-correlation between residuals. As for the 

coefficient of determination, it showed a clear explanatory relationship between both the 

exchange rate and (M2 monetary mass, inflation rate and interest rate), as statistically 

confirmed that the model parameters are of statistically significances. 
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