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Summary of the study:
The objective from our study is to identify the effectiveness of monetary policy in dealing
with the imbalances of payment balance in Algeria, the ere fore we briefly outlined he monetary
policy which is those decisions end financial measures that have an effect on economy. It is

working to realize a group of objectives calls the final objectives and among of them is to realize
payments balance.

In order to reach those objectives, the central bank uses a group of direct and indirect elements,
as well as the movement of monetary policy’s effects is through four channels as exchange rate.

Monetary policy passed by many stages from the beginning of the nineteenth century till
the twentieth century. Whereas payments balance is considered as an economical indicators and an
element of economical analysis’s elements in order to know the economical situation of any
country. It involves on two sides creditor and debtor, it represents a report which is divided into
three initial parts: Current account, Equity Capital account and Net International reserves.

The balance of payments balance knows as the case in which the indebtness is equal to
attached debt and there are two binds balance accounting and economic. In the research we will
ipeak about the role of financial politic in treating the Imbalance of payments balance in Algeria
as case of study. After the issuing of finance and loan law which puts the first of the financial
stability at the first of all priorities so that the independence of control bank of the things that are
provide by this law then, we triad to compare between monetary policy and payments balance
through using tables and graphic formats.



