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Phiips.Pecron Unit Root Testoa X
Nl Hypothests: X has a unit roct
Exogentus: Constant Linear Trend
Banowiah: 1 (Newey-West automatic) using Bartell kenel

Ay tStat  Prob®
0 test stadstie 051876 08952

Test enbcal vaioes 1% lowd 4 83420

5% level 382975

10% Jevel 3352864

*MacKinnon (1598) one-sided palues
Waming Pro2abities and crdical values calculated for 20 obsenvations
and may not b acourate for 3 sample se of 13
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B S X Weekfie BLAD-Untiied\ ey
Ve Pros | Otyest | Properties | | Print| Name Freeze | | Sample | Gens sheet Geagh |51
v Philips-Perron Unt Root Test ca X
Nl Hypothesis: X has a unit root
Exogenous: None
Bandwidh: 1 (NewepWest automatc) ysng Bacded keemal
Ay St Prod’

Philips Perron test statstc 2143195 Q9871
Tes! ontical values 1% level 2754993

5% level -1870078

H%ieel 1403693
"NCKINNon (1935) 0as-sided prakes
Waming Prodabiites and obical values caloutated for 20 otseralions

304 may o0t be acourate for 3 $ample st of 13
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Phillips-Perron Unit Root Teston Y

MNull Hypothesis: ¥ has a unit root i
Exogenous: None |:|
Bandwidth: 1 (Newey-West automatic) using Bartlett kernel

Adj. t-Stat Prob.*

Phillips-Perron test statistic 0.405864 0.7856
Test critical values: 1% level -2.754993
5% level -1.870978
10% level -1.603693

*MacKinnon (1996) one-sided p-values.
Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 13

Residual variance (no correction) 6.24E+10
HAC corrected variance (Bartlett kernel) 5.97E+10

[view]Prac| object [ Properties [ [ Print | Name [ Freeze | [ sample [ Genr [ sheet | Graph [ stats[1
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B Series X Workie BRAD-Untitied [SE
Philips.Perron Unit Reot Test on X
Nul Hypomesis: X has a unit rost
Extgenous: Constant
Bandwiot 1 (NeweypWest 3utomatic) using Bartied kemel
Adj Stat  Prod*

Philips-Petron fest staste 0588881 08828
Test colical valyes 1% loved 4067910

% lovel 3119910

10% Javel 2701103
*Mackinnon (1996) one-sided pvalues
Waming: Probabites and criscal vabues calcufated for 20 observalions

and may nck be accurate fv 3 sample se of 13

DU i (5 shndll die J Y1 3 sal Xy ) sl geilis 1-2 3Ll

£ Sesies Y Workdile: BILAD-Untitied\ (o' @
[View | moc] Osject [ propertes | [print | Name | Freeze | sampie| Genn sneet| Graph
4 Phiige-Porron Uslt Roct Test on Y
Null Hppothesis: Y has 3 un root
Exopenous: Constant
Banowicth 1 (Newey-West automatic) using Barelt kemel
Ad). kSt Prod*
s-Parron test staistc 0526097 08324
Test eritical values 1% level 4057910
5% lovel 3119910
10% Jevel 2701103

Mackinnoa (19968) cne-sided pratues
Waming: Probabiities and aical values calcutated for 20 obsenations
and may not be 3courate %o 3 samele size of 13
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Phillips-Perron Unit Root Teston Y

-

Mull Hypothesis: Y has a unit root
Exogenous: Constant, Linear Trend D
Bandwidth: 0 (Newey-West automatic) using Bartlett kernel

Adj. t-Stat Prob.*

Phillips-Perron test statistic -2. 113817 0.4918
Test critical values: 1% level -4 886426

5% level -3.828975

10% level -3.362934

*MacKinnon (1996) one-sided p-values
Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 13

Residual variance (no correction) 3.85E+10
HAC corrected variance (Bartlett kernel) 3.85E+10
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Augmented Dickey-Fuller Unit Root Test on D{X)

Null Hypothesis: D{X) has a unit root
Exogenous: Constant, Linear Trend E
Lag Length: 0 (Automatic - based on SIC, maxlag=2)

t-Statistic Prob*

Augmented Dickey-Fuller test statistic -4.939610 0.0108
Test critical values: 1% level -4.992279
5% level -3.875302
10% level -3.388330

*MacKinnon (1996) one-sided p-values.
Warning: Probabilities and critical values calculated for 20 observations
and may naot be accurate for a sample size of 12
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Augmented Dickey-Fuller Unit Root Test on DY)

Null Hypothesis: D(Y) has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=2)

+-Statistic Prob.*

Augmented Dickey-Fuller test statistic -4.487388  0.0055
Test critical values: 1% level -4.121990
5% level -3.144920
10% level -2713751

*Mackinnon (1996) one-sided pvalues.
Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 12

P
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[ViewIProcIObjectIProperties] [PrmtINamelFreeze] lSamp\eIGenr]SheetI
Augmented Dickey-Fuller Unit Root Test on D{Y)

el
ph]sats
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Null Hypothesis: DY) has a unit root
Exogenous: None
Lag Length: 0 (Automatic - based on SIC, maxlag=2)

m

1-Statistic Prob.*

Augmented Dickey-Fuller test statistic -4.601208 0.0003
Test critical values: 1% level -2771926
5% level -1.974028
10% level -1.602922

*MacKinnon (1996) one-sided p-values
Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 12
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Augmented Dickey-Fuller Unit Root Test on D{X)

Null Hypothesis: DX} has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=2)

m

-Statistic Prob.*

Augmented Dickey-Fuller test statistic -5.189262 0.0019
Test eritical values: 1% level -4.121990
5% lavel -3.144920
10% level -2.713751

*Mackinnon (1996) one-sided p-values.
‘Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 12
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Augmented Dickey-Fuller Unit Root Test on D{X)

»

MNull Hypothesis: D(X) has a unit root
Exogenous: Mone
Lag Length: 0 (Automatic- based on SIC, maxlag=2)

m

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -5.405287  0.0001
Test criical values: 1% level -2.771926
5% level -1.974028
10% level -1.602822

*Mackinnon (1996) one-sided p-values.
Warning: Probabilities and critical values calculated for 20 obsenvations
and may not be accurate for a sample size of 12
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Augmented Dickey-Fuller Unit Root Test on D(Y)

Null Hypothesis: DY) has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 2 (Automatic - based on SIC, maxlag=2)

m

t-Statistic Prob*

Augmented Dickey-Fuller test statistic -2.975474  0.1861
Test critical values 1% level -5.295384
5% level -4.008157
10% level -3460791

*MacKinnon (1996) one-sided p-values.
‘Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 10
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Augmented Dickey-Fuller Unit Root Test on D{X,2)

Mull Hypothesis: D{X,2) has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 2 (Automatic - based on SIC, maxlag=2)

1-Statistic Prob*

Augmented Dickey-Fuller test statistic -3.134101 0.1504
Test critical values: 1% level -5.521860

5% level -4107833

10% level -3.515047

*MackKinnon (1996} one-sided p-values.
Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 9
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Augmented Dickey-Fuller Unit Root Test on D{Y,2)

Mull Hypaothesis: D{Y,2) has a unit root
Exogenous: Constant
Lag Length: 1 (Automatic - based on SIC, maxlag=2)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -4.618334 0.0063
Test critical values: 1% level -4.297073

5% level -3.212696

10% level -2.747676

*MacKinnon (1996) one-sided p-values.
‘Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 10
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Augmented Dickey-Fuller Unit Root Test on D(X,2)

Mull Hypothesis: D(X,2) has a unitroot
Exogenous: Constant
Lag Length: 2 (Automatic - based on SIC, maxdag=2)

RS

+-Statistic Prob.*

Augmented Dickey-Fuller test statistic -3.372758 0.0426
Test critical values: 1% level -4.420595

5% level -3.259808

10% level -2.771129

*MacKinnon (1996) one-sided p-values
Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 9
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Augmented Dickey-Fuller Unit Root Test on D{X,2)

MNull Hypothesis: D(X,2) has a unit root
Exogenous: None
Lag Length: 2 (Automatic - based on SIC, maxlag=2)

m

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -3.694844 0.0022
Test critical values: 1% level -2.847250

5% level -1.988198

10% level -1.600140

*MacKinnon (1996) one-sided p-values
Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 9
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Augmented Dickey-Fuller Unit Root Test on D(Y,2)

Mull Hypothesis: D(Y,2) has a unit root
Exogenous: None
Lag Length; 1 {Automatic - based on SIC, maxlag=2)

t-Statistic Prob.*

Augmented Dickey-Fuller test stafistic -4.935255 0.0002
Test critical values: 1% level -2.816740

5% level -1.982344

10% lavel -1.601144

*MacKinnon (1996) one-sided p-values.
Warning: Probabilities and critical values calculated for 20 obsenvations
and may not be accurate for 2 sample size of 10
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[ViewlProcIObJectIPropertiesl [PrinthamelFreeze] ISamplelGenrlSheethraphlStats
Augmented Dickey-Fuller Unit Root Test on D(Y,2)

Mull Hypathesis: D(Y,2) has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 1 (Automatic - based on SIC, maxlag=2)

m

t-Statistic Prob.*

Augmented Dickey-Fuller fest statistic -4 267182 0.0361
Test critical values: 1% level -5.205384

5% level -4.008157

10% level -346079

*MacKinnon (1996) one-sided p-values.
Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 10
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[Vlew[ProclObJecthroper‘tles] [P””tINEmEIFFEEZEI [SEI'I'IF"EIGEWIShEEtI I 11 [V\ew]ProcIObJecthropertles] [PrmtINameIFreezel [SamplelGenrlSheetIGraph[Stat
Augmented Dickey-Fuller Unit Root Test on X Augmented Dickey-Fuller Unit Root Test on X
Null Hypothesis: X has a unit root i Mull Hypothesis: X has a unit root
Exogenous: Constant, Linear Trend = Exogenous: Constant
Lag Length: 2 (Automatic - based on SIC, maxlag=2) Lag Length: 2 (Automatic - based on SIC, maxlag=2)
t-5tatistic Prob.* t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -1.865179 0.6057 Augmented Dickey-Fuller test statistic -3.521966 0.0290
Test critical values: 1% level -5.124875 Test critical values: 1% level -4.200056
5% level -3.933364 5% level -3.175352
10% level -3.420030 10% level -2.728985
*MackKinnon (1996) one-sided p-values. *MacKinnon (1996) one-sided p-values.
‘Warning: Probabilities and critical values calculated for 20 observations Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 11 and may not be accurate for a sample size of 11
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B Series: ¥ Workfile: 9ATAR ES:Untitled\, =R £ Series: X Workfile: 9ATAR ES:Untitled\ i E £|
[\newlProcIObJectlpmpemes] [PnntINamelFreeze] [samplelGeanSheetl 1 1 [VlewlProclObJectIPropertles] [Prmt[NamelFreezel ISamplelGeﬂrlSheetIGraphl 1
Augmented Dickey-Fuller Unit Root Teston Y Augmented Dickey-Fuller Unit Root Test on X
Null Hypothesis: Y has a unit root it Null Hypothesis: X has a unit root i
Exogenous: Constant = Exogenous: None E
Lag Length: 0 (Automatic - based on SIC, maxlag=2) Lag Length: 2 (Automatic - based on SIC, maxlag=2)
Statistic Prab.* t-Statistic ~ Prob*
Augmented Dickey-Fuller test statistic -2.493953  0.1387 Augmented Dickey-Fuller test stafistic 2064255 09836
Test critical values: 1% level -4.057910 Test critical values: 1% level 2797154
5% level -3.119910 5% level 1977738
10% level -2.701103 10% lavel 1602074
*MacKinnon (1996) one-sided p-values. M )
| - e o ) MacKinnon (1995) one-sided pvalues
.'\farr;l:g.rﬁgobnaot;Iggeﬁcgﬂsalcﬂocra;ia;ﬁslgiliizlitfeﬂdgfor 20 obsenvations Warning: Probabilities and critical values calculated for 20 observations
v P and may not be accurate for a sample size of 11
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Augmented Dickey-Fuller Unit Root Teston Y Augmented Dickey-Fuller Unit Root Teston Y

MNull Hypothesis: Y has a unit root
Exogenous: None

MNull Hypothesis: Y has a unit root
Exogenous: Constant, Linear Trend

m
m

Lag Length: 0 (Automatic - based on SIC, maxlag=2) Lag Length: 2 {Automatic - based on SIC, maxlag=2)
t-Statistic Prob.* t-Statistic Prob.*
Augmented Dickey-Fuller test statistic 0.5870730 0.8854 Augmented Dickey-Fuller test statistic -3.081953 01578
Test critical values: 1% level -2.754993 Test critical values: 1% level -5.124875
5% level -1.970978 5% level -3.933364
10% level -1.603693 10% level -3.420030
*MacKinnon (1996) one-sided p-values. *MackKinnon (1996) one-sided p-values.
Warning: Probabiliies and critical values calculated for 20 observations ‘Waming: Probabilities and critical values calculated for 20 obsenvations
and may not be accurate for a sample size of 13 and may not be accurate for a sample size of 11

O i il (5 il die I 3 gl YA i s 6-53aLl O i il (5 siandl die 8 3 padl YA sl il 5-53aLal



L) Sl 4 g L) il 1(06) @l
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Augmented Dickey-Fuller Unit Root Test on D{X}

[\-’iew[ProcIObject]Proper‘ties] [PrintIName[Freeze] [Sample]GenrlSheetIGraphIS
Augmented Dickey-Fuller Unit Root Test on D{X)

Mull Hypothesis: D(X) has a unit root I
Exogenous: Constant
Lag Length: 1 (Automatic - based on SIC, maxlag=2)

Mull Hypothesis: D(X) has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 1 (Automatic - based on SIC, maxlag=2)

m

+3tatistic Prob.*
t-Statistic Prob.®

Augmented Dickey-Fuller test statistic -4.829953 0.0039
Augmented Dickey-Fuller test statistic -4.584429 0.0205 Test critical values: 1% level -4.200056
Test critical values: 1% level -5.124875 5% laval -3.175352
5% level -3.833364 10% level 2728985
10% level -3.420030

*MacKinnon (1996) one-sided p-values

*MacKinnon (1896) one-sided p-values Warning: Probabiliies and critical values calculated for 20 observations
Warning: Probabilities and critical values calculated for 20 observations and may not be accurate for a sample size of 11

and may not be accurate for a sample size of 11
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£ Series: V. Workfile: BAHRIN: Untitled\ == 1 A Series: X Workfile: BAHRIN: Untitled\ (==
i " - -
[VlewlProc[DbJectIPropertles] [PrlntIName[Freeze] [Samp\eIGeanSheetIGraphISI | lVleWIPmc[ObJECtIP"OPEftIEi] IP”ﬂtINENIFI’EEZE] lSEI'FID'E]GE"'IShEEtIGWDhlﬁ
Augmented Dickey-Fuller Unit Root Test on D{Y) Augmented Dickey-Fuller Unit Root Test on D{X)
Mull Hypothesis: D(Y) has a unit root MNull Hypothesis: D(X) has a unit root
Exogenous: Constant Exogenous: None
Lag Length: 0 (Automatic - based on SIC, maxlag=2) Lag Length: 1 (Automatic - based on 8IC, maxlag=2)
-Statistic Prob.* t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -3.436480  0.0310 Augmented Dickey-Fuller test statistic -5.161283  0.0001
Test critical values: 1% level -4.121990 Test critical values: 1% level -2.792154
5% level -3.144920 5% level -1.977738
10% lavel -2713751 10% level -1.602074
*MacKinnon (1996) one-sided p-values. *MacKinnon (1996) one-sided p-values.
‘Warning: Probabilities and critical values calculated for 20 observations ‘Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 12 and may not be accurate for a sample size of 11
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£ Series: ¥ Workfile: BAHRIN::Untitled\ (o=@ A Series: ¥ Workfile BAHRIN: Untitled! = =]
[ViewlProclObjecthroperties] [PrinthamelFreezel [SamplelGeanSheethraphIS [ViewlproclDbjectlpropertiesl [PrinthamelFreezel [samp\elGeanSheethraphls
Augmented Dickey-Fuller Unit Root Test on D(Y) Augmented Dickey-Fuller Unit Root Test on D{Y)
MNull Hypothesis: D(Y) has a unit root Mull Hypothesis: DY) has a unit root
Exogenous: None Exogenous: Constant, Linear Trend
Lag Length: 0 (Automatic - based on SIC, maxlag=2) Lag Length: 0 (Automatic - based on SIC, maxlag=2)
t-Statistic Prob.* t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -3.608949 0.0018 Augmented Dickey-Fuller fest statistic -3.318576 01112
Test critical values: 1% level -2771926 Test critical values: 1% level -4.992279
5% level -1.874028 5% level -3.875302
10% level -1.602922 10% level -3.388330
*MacKinnon (1986) one-sided p-values. *MacKinnon (1996) one-sided p-values
Warning: Probabilities and critical values calculated for 20 observations Warning: Probabilities and critical values calculated for 20 obsenvations
and may not be accurate for a sample size of 12 and may not be accurate for a sample size of 12
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A Series: X Workfile: CHARIA: Untitled\, ==
lViewIProc]Object]Properties] IPrint[Name[Freeze] [Sample[Genr[SheetIGraphIS
Phillips-Perron Unit Root Test on D{X,2)

Mull Hypothesis: DX 2) has a unit root
Exogenous: Constant, Linear Trend
Bandwidth: 9 (Newey-West automatic) using Bartlett kerne!

Adj. t-5tat Prob.*

Phillips-Perron test statistic -6.825342 0.0013
Test critical values: 1% level -5.124875

5% level -3.933364

10% level -3.420030

*MacKinnon (1996) one-sided p-values
‘Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 11

Oyl TN il S (3l e S 3 gl Xy ) sl il 2-7 BaLdl

A Series: Y Workile: CHARDA: Untitled, ==
[‘Jiew[Pmc[Object[Pmpertiesl [PrinthameIFreezel [SampleIGeanSheetIGraph]
Phillips-Perron Unit Root Test on D{Y,2)

Mull Hypothesis: D(Y,2) has a unit root
Exogenous: Constant
Bandwidth: 2 (Newey-West automatic) using Bartlett kernel

Adj.t-Stat  Prob*

Phillips-Perran test statistic -8.217835  0.0000
Test critical values: 1% level -4.200056

5% level -3.1759352

10% level -2 728985

*MacKinnon (1996) one-sided p-values.
Warning: Probabiliies and critical values calculated for 20 observations
and may not be accurate for a sample size of 11

BA Series: ¥ Workfile: CHARDA: Untitled = =]
[\c’iew]ProcIObject[Pmperties] lPrinthame]Freezel [SamplelGeanSheetIGraphIS
Phillips-Perron Unit Root Test on D{Y,2)

Null Hypothesis: D(Y 2) has a unit root
Exogenous: None
Bandwidth: 2 (Newey-West automatic) using Bartlett kernel

Adj. t-Stat Prob*

Phillips-Perron test statistic -8.691802  0.0000
Test critical values 1% level -2.792154

5% level -1.977738

10% level -1.602074

*MacKinnon (1996) one-sided p-values.
‘Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 11
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£ Series: X Workfile: CHARDA:Untitled\ ==
[View[ProcIObJectIPmperties] [Print[Name]Freeze] [SampleIGeanSheetIGraphISt
Phillips-Perron Unit Root Test on D(X,2)

Mull Hypothesis: D{X.2) has a unit root
Exogenous: Constant
Bandwidth: 4 (Newey-West automatic) using Bartlet kernel

Adj. t-5tat Prob.*

Phillips-Perron test statistic -3.573813 0.0267
Test critical values 1% level -4.200056

5% level -3.175352

10% level -2.728985

*MacKinnon (1996) one-sided p-values
‘Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for 3 sample size of 11

Sl 48 5Lal el S G die J 5V 23 pall Xyl il it 1-7 Galdl

A Series: X Workfile: CHARBA:Untitlec =2 )
[ViewlProclObjectlProperties] [PrmthamelFreezel [SamplelGenrlSheethraph
Phillips-Perron Unit Root Test on D(X,2)

Mull Hypothesis: D(X.2) has a unit root
Exogenous: None
Bandwidth: 4 (Newey-West automatic) using Bartlett kernel

Ad.tStat  Probt

Phillips-Perron test statistic -3.762735  0.0015
Testcritical values: 1% level -2.7192154

5% level -1877738

10% level -1.602074

*MacKinnon (1996) one-sided p-values.
Warning: Probabiliies and critical values calculated for 20 observations
and may not be accurate for a sample size of 11
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BA Series: V' Workfile: CHARDA: Untitled\ == E
[‘u’\ew]Pm(IObJectIPropemesl [Pnnt]NameIFreeze] [Sample]Genr]SheetIGraph]Sta
Phillips-Perron Unit Root Test on D{Y,2)

Null Hypaothesis: D(Y,2) has a unit root
Exogenous: Constant, Linaar Trend
Bandwidth: 1 (Newey-West automatic) using Bartlett kernel

Adj.t-Stat  Prob*

Phillips-Perron test statistic -7.671265  0.0005
Test critical values: 1% level -5.124875

5% level -3.933364

10% level -3.420030

*Mackinnon (1996) one-sided p-values.
Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 11
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) Series: X Workfile: DEBAE:Untitled\ (= =]
[V\ew]PmcIObJectIPropertiesl [PrintIName[Freeze] lSamp\e[Genr[Sheethraph]
Phillips-Perron Unit Root Test on X

Null Hypothesis: X has a unit root
Exogenous: Constant, Linear Trend
Bandwidth: 1 (Newey-West automatic) using Bartlett kernel

Ad). t-5tat Prob.*

Phillips-Perron test statistic 1.008687  0.9994
Test critical values: 1% level -4.886426

5% level -3.828975

10% level -3.3620984

*MacKinnon (1996) one-sided p-values.
Warning: Probabilities and criical values calculated for 20 observations
and may not be accurate for a sample size of 13
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£A Series: V' Workfile: DEBAL:Untitled\ ==
l\f\ew]Pmc]Object[Pmperties] anntINameIFreeze] lSampleIGeanSheetIGraph]

Phillips-Perron Unit Root Teston Y

MNull Hypothesis: Y has a unit root
Exogenous: Constant
Bandwidth: 1 (Mewey-West automatic) using Bartlett kernel

Adj. t-5tat Prob.*

Phillips-Perron test statistic 0.043495 0.9472
Test critical values: 1% level -4.057910

5% level -3.119910

10% level -2.701103

*MacKinnon (1996) one-sided p-values.
Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 13
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£ Series: ¥ Workfile: DEBAL:Untitled\, (==
[ViewlProcIObjectIProperties] [PrintINameIFreeze] lSampIeIGenrlSheetIGraph
Phillips-Perron Unit Root Teston Y

Mull Hypothesis: Y has a unit root
Exogenous: Mone
Bandwidth: 1 (Newey-West automatic) using Bartlett kernel

Adj. t-Stat Prob.*

Phillips-Perron test statistic 1430284 0.9529
Test critical values: 1% level -2.754893

5% level -1.970978

10% level -1.603693

*MacKinnon (1996) one-sided p-values.
‘Warning: Probabilities and critical values calculated for 20 obsemvations
and may not be accurate for a sample size of 13
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| BA Series: X Workile: DEBAL:Untitled\ (==
! [‘u’iew]ProcIObject]Properties] lPrintINameIFreeze] [SamplelGenr[SheetIGraphI
Phillips-Perron Unit Root Test on X

Mull Hypothesis: X has a unit root
Exogenous: Constant
Bandwidth: 1 (Newey-West automatic) using Bartlett kernel

Adj. t-5tat Prob.*

Phillips-Perron test statistic 2787984  0.9999
Test critical values 1% level -4.057910

5% level -3.119910

10% level -2701103

*MacKinnon (1996) one-sided p-values
Warning: Probabilities and critical values calculated for 20 obsenvations
and may not be accurate for a sample size of 13
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£ Series: X Workile: DEBAL:Untitled\ ==
l\}iew[ProcIObJect]Propemesl lPrintINameIFreezel ISample[Genr]Sheet]Graph]Sl
Phillips-Perron Unit Root Test on X

MNull Hypothesis: X has a unit root
Exogenous: None
Bandwidth: 2 (Newey-West automatic) using Bartlett kernel

Adj. t-tat Prob.*

Phillips-Perron test statistic 3.943069  0.9996
Test critical values 1% level -2.754993

5% level -1.970978

10% level -1.603693

*MacKinnon (1996) one-sided p-values.
Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 13
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£A Series: ¥ Workfile: DEBAL:Untitled\ [=][&
[View]ProclObject]Properties] [Prmt[NameIFreeze] [Sample]Genr[SheetIGraph[
Phillips-Perron Unit Root Teston Y

Mull Hypothesis: Y has a unit root
Exogenous: Constant, Linear Trend
Bandwidth: 0 (Newey-West automatic) using Bartlett kernel

Adj. t-Stat Prob.*

Phillips-Perron test statistic -0.867070  0.9283
Test critical values: 1% level -4.886426

5% level -3.828975

10% level -3.362934

*MacKinnon (1996) one-sided p-values.
Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 13
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A Series: X Workfile: JAZIRA: Untitled\ [= =]
[V\Ew[PmcIObJectIPmper‘t\es] [Print]NamaIFreezel [SampleIGem[ShaetIGraphISt
Phillips-Perron Unit Root Test on D{X)

Mull Hypathesis: D{X) has a unit root
Exegenous: Constant, Linear Trend
Bandwidth: 7 (Mewey-West automatic) using Bartlett kernel

Ad]. t-5tat Prob®

Phillips-Perran test statistic -6.828120 0.0009
Test critical values: 1% level -4.992279

5% level -3.875302

10% level -3.388330

*MacKinnon (1998) one-sided p-values.
Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 12
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A Series: ¥ Workfile: JAZIRA:Untitled\, ==
lV\ew]Proc[Object]Propert\es] [PrmtIName]Freeze] [Sample]Genr]SheetIGraphIS
Phillips-Perron Unit Root Test on D(Y)

Mull Hypothesis: D(Y) has a unit root
Exogenous: Constant
Bandwidth: 1 (Newey-West automatic) using Barlett kernel

Adj. t-Stat Prab.*

Phillips-Perron test statistic -4.659662  0.0042
Test critical values: 1% level -4.121990

5% level -3.144820

10% level -2.713751

*MacKinnon (1996) one-sided p-values.
Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 12
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A Series: ¥ Workfile: JAZIRA: Untitled\,

=N

[‘u‘iewlProcIObjed:IProperties] [PrintINameIFreeze] [SamplelGeanSheethraph

Phillips-Perron Unit Root Test on D{Y}

Mull Hypothesis: D(Y) has a unit root
Exogenous: Mone
Bandwidth: 1 (Newey-West automatic) using Bartlett kernel

Adj. t-Stat Prob.*

Phillips-Perron test statistic -4 809278 0.0002
Test critical values: 1% level -2.7719826

5% lewel -1.974028

10% level -1.602922

*MacKinnon (1996) one-sided p-values.
‘Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 12

(LY 55350l i SV B xie CBN 23 gadl Yy )yl o305 6-9Galdl)

A Series: ¥ Workdile: IAZIRA:Untitled, [= @]
[V\ewIProcIObjectIProperties] [PrintINameIFreezel [Samp\eIGeanSheet[GraphIS
Phillips-Perron Unit Root Test on D(X)

Null Hypothesis: D(X) has a unit root
Exogenous: Constant
Bandwidth: 7 (Newey-West automatic) using Bartlett kernel

Adj. t-5tat Prob.*

Phillips-Perron test statistic -7.497891 0.0001
Test critical values: 1% level -4.121980

5% level -3.144920

10% level -2.713751

*MacKinnon (1996) one-sided pvalues
‘Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 12
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B Series: X Workfile: JAZIRA: Untitled\ E=E=]
[ViewlProclObJect[Propert\esl lPrint[NameIFreezel lSamp\elGenr]SheethraphlStats]i
Phillips-Perron Unit Root Test on D{X)

Null Hypothesis: D(X) has a unit root
Exogenous: None
Bandwidth: 7 (Newey-West automatic) using Bartlett kemel

m

Adj t-Stat Prob*

Phillips-Perron test statistic -1137861  0.0000
Test crifical values 1% level -27719246

5% level -1.974028

10% level -1.602922

*Mackinnon (1996) one-sided p-values.
Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 12
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M Series: ¥ Workfile: JAZIRA:Untitled\ a@]
[View]ProcIObject[Pmpert\es] [Print[NameIFreeze] [Sample[Genrl&heetIGraph]S
Phillips-Perron Unit Root Test on D(Y)

Null Hypothasis: DY) has a unit root
Exogenous: Constant, Linear Trend
Bandwidth: 4 (Newsy-West automatic) using Bartlett kemel

Ad].t-Stat  Prob.*

Phillips-Perron test statistic -7.920097  0.0002
Test critical values: 1% level -4.892279

5% level -3.875302

10% level -3.388330

*WacKinnon (1996) one-sided p-values.
Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 12
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£ Series: X Workfile: BOBYAN:Untitled\ ==
[\u’iewlProcIObjectIProperties] [PrintINameIFreeze] [SamplelGeanSheetIGraph]
Augmented Dickey-Fuller Unit Root Test on D{X,2}

MNull Hypothesis: D{X,2) has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 2 (Automatic - based on SIC, maxlag=2)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -4.833624 0.0215
Test critical values: 1% level -5.521860
5% level -4.107333
10% level -3.515047

*Mackinnon (1996) one-sided pvalues
Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 9
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£ Series: ¥ Workfile: BOBYAN:Untitled\ ==
[ViewlProclObjectIProperties] [PrinthamelFreezel [SampIeIGeanSheetlGraphl
Augmented Dickey-Fuller Unit Root Test on D(Y,2)

Mull Hypothesis: D(Y,2) has a unit root
Exogenous: Constant
Lag Length: 2 (Automatic - based on SIC, maxlag=2)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -3.609418 0.0308
Test critical values: 1% level -4.420595
5% level -3.259508
10% level -2771129

*MacKinnon (1996) one-sided p-values.
‘Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 9

F

£ Series: ¥ Workfile: BOBYAN:Untitled\ (==

[ViewlProclObjectIProperties] [PrinthameIFreeze] [SampIeIGeanSheetIGraph
Augmented Dickey-Fuller Unit Root Test on D(Y,2)

Mull Hypothesis: D(Y,2) has a unit root
Exogenous: None
Lag Length: 2 (Automatic - based on SIC, maxlag=2)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -3.888363 0.0015
Test critical values: 1% level -2.847250
5% level -1.985198
10% level -1.600140

*MacKinnon (1996) one-sided p-values.
Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 9
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£ Series: X Workfile: BOBYAN::Untitled\ = E]
[ViewlProclObjectIProperties] [PrinthameIFreeze] [SamplelGenr[Sheet]Graph
Augmented Dickey-Fuller Unit Root Test on D(X,2)

Mull Hypothesis: D(X.2) has a unit root
Exogenous: Constant
Lag Length: 2 (Automatic - based on SIC, maxlag=2)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -5.357861  0.0031
Test critical values: 1% level -4.420505
5% level -3.259808
10% level -2771129

*Mackinnon (1996) one-sided p-values.
Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 9
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A3 Series: X Workfile: BOBYAN: Untitled\ =]
[View[ProcIUbJect]Propertiesl [PrinthameIFreezel [SampIeIGenr]Sheet]Graph
Augmented Dickey-Fuller Unit Root Test on D{X,2)

MNull Hypathesis: D(X,2) has a unit root
Exogenous: None
Lag Length: 2 (Automatic - based on SIC, maxlag=2)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -4669952  0.0004
Test critical values: 1% level -2.847250
5% level -1.988198
10% lavel -1.600140

*MacKinnon (1996) one-sided p-values.
Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 9
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£ Series: Y Worlkfile: BOBYAN::Untitled\, ==
[\ﬂewlProcIObjectIProperties] [PrmtINameIFreeze] [SampIeIGeanSheetIGrap
Augmented Dickey-Fuller Unit Root Test on D{Y,2)

Null Hypothesis: D{Y,2) has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 2 (Automatic - based on SIC, maxlag=2)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -5.525182 0.0100
Test critical values: 1% level -5.521860
5% level -4.107833
10% level -3.515047

*MacKinnon (1996) one-sided p-values.
Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 9
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B Series: X Workfile: SALAM::Untitled, (== £ Series: X Warkfile: SALAM::Untitled\ ==
[view | proc| Object | Properties| [print | Name | Freeze | [ sample | Genr | sheet| rapt |view | proc| Object| properties| [ rint | Name | Freeze | [ sampte | Genr | sheet| Grap|
Augmented Dickey-Fuller Unit Root Test on X Augmented Dickey-Fuller Unit Root Test on X
Mull Hypothesis: X has a unit root Null Hypothesis: X has a unit root
Exogenous: Constant, Linear Trend Exogenous: Constant
Lag Length: O (Automatic - based on SIC, maxlag=2) Lag Length: 0 (Automatic - based on SIC, maxlag=2)
t-Statistic Frob.* 1-Statistic Prob.*
Augmented Dickey-Fuller test statistic -1.931079 05773 Augmented Dickey-Fuller test statistic -1.725188 0.3953
Test critical values: 1% level -4.992279 Test critical values 1% level -4.121990
5% level -3.875302 50 level -3.144920
10% level -3.388330 10% level -27137151
*MacKinnon (1995) one-sided p-values. *MacKinnon (1996) one-sided p-values.
Warning: Probabilities and critical values calculated for 20 observations Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 12 and may not be accurate for a sample size of 12
,‘rg)ﬂ\ ()\...J\ il (5 gl 2ie @L’d\ c’a,ﬂ Xag ) il c.n\:u 2-11G-L ‘r'\g_)a..\“ ‘,)L...Jl il (5 gl 2ic dﬂl CS,.:\! Xa ) il il 1-11GaL
£ Series: V' Workfile: SALAM:Untitled\ == B Series: X Workfile: SALAM:Untitled) ==
[V\ewlproclDb]ectIPmperhesl IPnnthameIFreezel [Sample[GenrlSheetl l IViewIPm(]Object[Properties] [PrintIName[Freezel [SE"'IP'EIGEWIShE‘E‘tIGWPhl
Augmented Dickey-Fuller Unit Root Test on Y Augmented Dickey-Fuller Unit Root Test on X
Null Hypothesis: Y has a unit root Null Hypothesis: X has a unit root
Exogenous: Constant Exogenous: None ‘
Lag Length: 2 (Automatic - based on SIC, maxlag=2) Lag Length: 0 (Automatic - based on SIC, maxlag=2)
t-Statistic Prob.* {-Statistic Prab*
Augmented Dickev-Fuller test statistic -4057.991  1.0000 Augmented Dickey-Fuller test stafistic -1.908901 00567
Test critical values: 1% level 4907073 Test critical values: 1% level -2.771926
5% level -3.212695 5% level -1.974028
10% level 2747676 10% level -1.602922
*MacKinnon (1998) one-sided p-values. *MacKinnon (1996) one-sided p-values.
Warning: Probabilities and critical values calculated for 20 observations Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 10 and may not be accurate for a sample size of 12
“_u}m‘.)\...dlgu‘s,u.llmd,wca,dYuJ\ \c.t\.u4 11Galdl &M\M\ML;MI.\scadtdlc'a,‘ﬁXZ._Uthulc::\:ﬁ:i—ll(,;L!l
[ BA Series: ¥ Workfile: SALAM:Untitled =)

B Series: ¥ Workfile: SALAM:Untitled [=1=]
[‘Jlew[Pm(IObJect]Propertlesl [PrmtIName]Freeze] [Samp\eIGeanSheet] ]

[Vlew[ProcIObJectIPropert\es] [Prlnt]NameIFreeze] ISamp\elGenrlSheetIGraph]
Augmented Dickey-Fuller Unit Root Test on Y

Augmented Dickey-Fuller Unit Root Teston Y

Null Hypethesis: ¥ has a unit root
Exogenous: None
Lag Length: 0 (Automatic - based on SIC, maxlag=2)

Mull Hypothesis: Y has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 2 (Automatic - based on SIC, maxlag=2)

t-Statistic Prab.* -Statistic Prob.*

Augmented Dickey-Fuller test stafistic -1.816212 00875 Augmented Dickey-Fuller test statistic 2384975 1.0000
Test critical values: 1% level -2771926 Test critical values 1% |evel 5205384

59% lavel -1.074028 59 lavel 4008157

10% level -1.602922 10% level 2450791

*MacKinnon (1996) one-sided p-values.

i ) *MacKinnon {1996) one-sided pvalues.
Warning: Probabilities and critical values calculated for 20 obsernvations Warning: Probabilities and critical values calculated for 20 absenvations
and may not be accurate for a sample size of 12

and may not be accurate for a sample size of 10
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- jon: e oUnti ==
(=) Equation: UNTITLED Workfile: JATAR ES:Untitled, (=@ =] (=) Equation:EQUL Workile: SALAME:Untited\ =0
[view| proc| object| [print| Name [ Freeze | [Estimate | Forecast stats [ Resids] [ViewlProcIObjectl IPrint]NameIFreeze] [Estimate]ForecastIStatisesidsl
Dependent Variable: DY I
I'v1:tpheond:iZasat”Saqu:res DEDEHUEI’]WEHENE. oY
Date: 050719 Time: 14:49 Method: Least Squares
Sample (adjusted): 2007 2018 . .
Included observations: 12 after adjustments Date: 05f18f.19 Time: 2305
Sample (adjusted) 2008 2018
Variable Coefficient Std. Error t-Statistic Prob Included observations: 11 after adjustmems
c 2475518 2033556 1192747 02605
bX 0058712 0110710 0530321 0.6075 Variable Coefficient ~ Std.Eror  +-Stafistic  Prob.
R-squared 0.027355 Mean dependent var 288968.7
Adjusted R-squared -0.069910 5D dependentvar 6147309 C -T306030 2001474 -D.3R032 07235
S.E. of regression 535855.6 Akaike info criterion 2071434
Sum squared resid 4.04E+12 Schwarz criterion 29.79516 Ox 1891750 0035353 5350036 0.0000
Log likelihood -176.2861 Hannan-Quinn criter 20 68442
F-statistic o 0.281241 Durbin-Watson stat 0.538578 R—squared 0.006866 Mean dependentvar 3505262,
Prop(Freratene) GooTees AdustedResquared  0.098517 SD.dependentvar 1062231
SE ofregression 6268752 Akaike info criterion 2969785
Sum squared resid 354E+12  Schwarz criterion 2977019
Log likelihood -161.3382  Hannan-Cuinn criter. 2965225
F-statistic 2362309  Durbin-Watson stat 27583633
Prob(F-statistic) 0.000000

! kb iy il 3 2-12 Galdl Sl il s jaa 1-12 Galal

(=) Equation: UNTITLED Workfile: BAHRIN:Untitled\ =N EER(=|

(=) Equation: UNTITLED Woridile: BOBYAN:Untitled!, [ [®@][=]
[View]Proc]Object] [Print[NameIFreeze] [EstimateIForecast[StatsIResids]

lV\EWIPrU[[Ob}El‘t] IPrinthame[Freezel [Est\mate]Furecast]StatsIRes\ds]

Dependent Variable: DY

Method: Least Squares =

Date: 05/07M19 Time: 15:45
Sample (adjusted). 2007 2018
Included observations: 12 after adjustments

Dependent Variable: DY
Wethod: Least Squares
Date: 05/07/19 Time: 15:23
I Sample (adjusted): 2007 2018
Included observations: 12 after adjustments

m

Variable Coefficient Std. Error t-Statistic Prob.

C 660.4270 7198.296 0.091742 0.9287

DX 0.009568 0275732 0.034699 0.9730
R-zquared 0.000120 MWean dependent var 644 1667
Adjusted R-squared -0.099868 S.D. dependentvar 23726.18
S.E. of regression 2488273 Akaike info criterion 23.23275
Sum squared resid 6.19E+0@ Schwarz criterion 23.31357
Log likelihood -137.3965 Hannan-CQuinn criter. 23.20283
F-statistic 0.001204 Durbin-\Watson stat 1206988
Prob(F-statistic) 0.973002

Ol by edla 30 4-12 Balall

= Variable Coefficient  Std. Error  t-Statistic Prob

o -7939.845 10891.44  -0.728998 0.4827

DX 0.428519 0.254976 1.680622 0.1238
R-squared 0220242 Mean dependentvar 3010.417
Adjusted R-squared 0.142266 S.D. dependentvar 32644.34
S.E. of regression 3023320 Akaike info criterion 23.62228
Sum squared resid 9.14E+09 Schwarz criterion 2370310
Log likelihood -139.7337 Hannan-Quinn criter. 2359236
F-statistic 2.824491 Durbin-Watson stat 1.534959
Prob(F-statistic) 0.123755
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(=) Equaticn: UNTITLED Worle CHARDA:Unitedh ElEx E’E‘i‘f::':I"O:':E[L;itm':ﬁ l:::ﬁ;::::j:;::::}smglRﬂid-s]@ ==
IV\ewIPm(IOhJedl [Prmt[Name]Fvaezel [Emmate[Forecaxt[&tats[Residi]

Dependent Variable: DY
Method: Least Squares

Dependent Variable: DY Date 05/07/19 Time: 19:43
Method: Least Squares Sample (adjusted): 2007 2018
Date: 050919 Time: 17:34 Included observations: 12 after adjustments
Sampl (adjustea) 2007 2013 Variable Coefficient  Std Eror  t-Statistic  Prob.
Included obsenvations: 12 afier adjustments
c 1290898 2826009 0456792 06576
Variable Coefficient  Std.Eror  tStafistic  Prob DX 0161708 0036849 4388433  0.0074
R-squared 0658217 Mean dependentvar 2743983
C 4958807 2059173 2408058 (00368 Adjusted R-squared 0624039 S.0. dependentvar 155559.0
DK 0003356  0.001537  0.036668 09715 S.E. of regression 9722153 Akaike info criterion 2595838
Sum squared resid 9 45E+10 Schwarz criterion 26.03920
Log likelihood -153.7503 Hannan-Quinn criter. 2592846
R-squared 0.000134  Mean dependentvar 50111.42 F-statistic 19.25835 Durbin-Watson stat 1.702161
Adjusted R-squared 4.099852  5.D. dependent var 4885366 Prob(F-statistic) 0001359
SE. ofregression 5123471 Akaike info criterion 2467723
Sum squared resid 2626410 Schwarz criterion 2475805
Log ikelihood -146.0634  Hannan-Quinn criter 2464731
F-statistic 0.001345  Durbin-Watson stat 1013266 |
Prob(F-statistic) 0.971472

o) A8l ey s i 6-12 @aldl) SasS Bgaill Cuad o gl s j30 5-12 Gald)

(=) Equation: UNTITLED Workfile: DEBAL:Untitled\ o= =]

[View[Pro:IObject] [Print]Name[Freeze] lEstimateIForecastIStatsIResids] (=) Equation: UNTITLED Workfile: 9ATAR: Untitled, = =] =]
Dependent Variable: DY [V\ew[PmcIDmml IPrmthamelFreeze] [EstlmateIForecastIStatsIReswds]
Method: Least Squares | Dependent variable: DY
Date: 05/10M19 Time: 12:31 Method: Least Squares
Sample (adjusted). 2007 2018 Date: 05/10/19 Time: 20:37
Included observations: 12 after adjustments Sample (adjusted). 2006 2018

Included observations: 13 after adjustments
Variable Coefiicient ~ Std Emor  t-Statistic Prob.
Variable Coefficient  Std. Error  t-Stafistic Prob
C -1015017 3441784 0294910 07741
DX 0.645135 0240655 2680742  0.0231 c -9184.086 2624142 0340984 07330
DX 0.639172 0083440  7.660226  0.0000
R-squared 0.418144 Mean dependentvar 572181.8

Adjusted R-squared 0359958 S.D. dependentvar 1018280, R-squared 0842133 Mean dependentvar 5543069
SE. ofregression 8146506 Akaike info criterion 3020092 ;dé”ﬁfd R-squared 39852973723 if;kde_p‘f’“delm\_‘af 3257589‘553
Sum squared resid 6.64E+12  Schwarz criterion 30.20074 . O Tegression Akalke info crilenion :
Loglikelinood 1790595 Hannan-Quinn criter 30.18000 Sum squared resid 8.83E+10  Schwarz criterion 2587151
F.statistic 7186779 Durbin-Watson stat 0775174 Log likelihood -165.5998  Hannan-Quinn criter. 2576673
Prob{F-statistic) 0.023062 ’ ’ F-statistic 58.67906 Durbin-Watson stat 1.629827

Prob(F-statistic) 0.000010

ol ki ey cila 530 8-12 Galdl S o i s 347 —12 Gald

[=] Equation: UNTITLED Workfile: JAZIRA: Untitledh, (=@ =] (=) Equation: UNTITLED Workile: BILAD::Untitlech [E=8 E=R T
[view poc] objec] [prntame Freze] [Estmate Forecast tats Reses] [view proc| abject] [print Name | Freeze | [ Estimate | Forecast  stats | Resids
Dependent Variable: DY Dependent Variable: DY
Method: Least Squares Method: Least Squares
Date: 0510/19 Time: 22:16 Date: 051019 Time: 22:05
Sample (adjusted): 2006 2018 Sample (adjusted): 2007 2018
Included obsenvations: 13 after adjustments Included observations: 12 after adjusiments
Variable Coefiicient  Std. Emor  t-Statistic  Prob. Variable Coeficient  Std.Emor  I-Statistic  Prob.
c 7330048 178649.2  -0.041081  0.9680 c 1744545 1313884 1327979 0.2137
DX 2276848 6711846 0339228 0.7408 DX 0071225 0207604 0342032 07387
R-squared 0.010353  Mean dependent var 9445385 R-squared 0011624 Mean dependentvar 1475338
-g“é”mf“ R-squared -5108799581? ka k“"”?”“t”“’af gg%ﬁszt'n: Adjusted Resquared  -0.087214 SD. dependentvar 340921 1
Sumﬂséigiii‘gd o1Eetd S;‘w:g;‘g‘ri?n‘“” 5073502 SE. of regression 3649237  Akaike info criterion 2860378
Log ikelinoad 907250 Mannan-Quinncrter. 2963214 Sumsquared resid - 1.33E+12 - Schwarz citerion 2858459
Fstatistic 0416076 Durbin-Watson stat 2296526 Lag likelihood -169.6227 Hannan-Quinn criter 28.57385
ProniF statiste) 0720396 ' - F-staistic 0117602 Durbin-Watson stat 1078764
Prob(F-statistic) 0.738750
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(=] Equstion: EQOL Waorkfile: SALAM:Untitledh
[view[proc| object| [print | Name | Freeze | [stimate | Forecast stats | Resids |

[=] Equation: EQDL  Workfile: SALAM:Untitled', [= =]
[ViewlProclObject] [PrintINamelFreeze] [EstimateIForecastIStatsIResids]
8
Heteroskedasticity Test: ARCH Series: Residuals
74 Sample 2008 2018
Obs ti "
F-statistic 0.887516 Prob. F(1,8) 0.3737 o seetens
Obs*R-squared 0.998610 Prob. Chi-Square({1) 0.3176 5] Mean -1.45e-10
Median 5579477
| Maximum 1138899
Mini -146995¢,
Test Equation. ER | S(IEIT;J;:" 594708.0
L Ske -0.845512
Dependent Variable: RESID'2 2 Kuross . 5sea0t
Method: Least Squares 1] -
Date: 051919 Time: 00:47 . Prosenity 0112068
Sample (adjusted): 2009 2018 " mdes 5 T o0

Included observations: 10 after adjustments

?M\ s padd cplalh ald 21358 Ealdl Aol o paal Ga:uH\ & :1-13 A8 @ald)

[E] Equation: UNTITLED Workfile: SATAR ES::Untitled, [=][=@ ][ =]
[VleIPm([OmE{t] [PrmthamElFrEEzE] [EstlmatsIFmE(astIStatisEslds]

[Z) Equation: UNTITLED Workfile: SATAR ES:Untitled\ [=l@=]
[view] prac] object | [print| name  Freeze || Estimate [ Forecast  stats | Resics |

Heteroskedasticity Test ARCH

F-statistic 0.831864 Prob. F(1,9) 0.3855
Obs*R-squared 0.930699 Prob. Chi-Square(1) 0.3347

Test Equation

Dependent Variable: RESID*2 5 [P —
Method: Least Squares Semple 2007 2018
Date: 05/0719 Time: 14:57 5 Opseruations 12
Sample (adjusted): 2008 2018
Included observations: 11 after adjustments N Mean -2.15e-11
. Median 7221842
Variable Coefficient  Std. Emor  +-Stalistic  Prob. ; ;:::’:‘:‘:r': ;;;:iggz
° Sid.Dev.  £062867
o} 167E+11  112E+11 1499078  0.1681 crewnes 0261881
RESID*2(-1) 0178791 0.196028 0.912066 0.3855 1 Kurtosis 2821873
R-squared 0.084609 Mean dependentvar 2.33E+11 a ’_‘ Jarque-Bers 0188502
Adjusted R-squared -0.017101  S.D. dependent var 281E+11 L B B e W et )
e 3 E 1000003
S.E. of regression 2.83E+11  Akaike info criterion 5573917
Sum squared resid 7.21E+23 Schwarz criterion 5581152
Log likelihood -304.5655 Hannan-Quinn criter. 55.69357
F-statistic 0.831864 Durbin-\Watson stat 1.286434
Prob(F-statisticy 0.385513

LY i el el ilid— 13485 Gald ! b el el a5 l3-1348 ) galdl



[=] Equation: UNTITLED Workfile: BOBYAN::Untitled\, [ [® =]
[Vwew]Pm:]DmEdl [PrmtINamEIFreezel [Estlmate[Fnre:ast]statsIResldsl

(=] Equation: UNTITLED  Workfile: BOBYAN:Untitled\

== =]

lVlewIProc[ObJect] [Prmt[Name[Freeze] [EstlmataIForecastIStats]Reslds]

Heteroskedasticity Test ARCH

6
Series: Residuals

; Sample 2007 2018

7 Observations 12

44 Mean 4. 85e-12
Median 3116.622
Maximum 46711.73

3 Minimum ~ -53562.70
Std. Dev. 28826.23

24 Skewness  -0.673273
Kurtosis 2.908958

" Jarque Bera 0667429
Probability 0.718410

0

-50000 S0000

Olase il el 45 6-13 085 @alal

[=] Equation: UNTITLED Workfile: BAHRIN: Untitled\ == =]

[View[ Proc] Objectl [PriﬂtINameIFreeze] [Estimate[Forecast] Stats[Resids]

Series: Residusls
Sample 2007 2018
Observations 12

Mean 455213

Median 1450.325
Mezximum
Minimum
1 Std. Dev.
Skewness
Kurtosis

Jerque-Bera 0.446685
T I 1 T 1 y 0.799849

Cpoadl Al el a5 8—1308 5 Bl

(E) Equation: UNTITLED Workfile TAMWIL KAWIT:Untitled\ [ = | & ][ 52 |
[V\ew]Pmc]Object] [Printhame[Freeze] [EstimateIForecastIStatsIResids]

o

Series: Residuals
Sample 2007 2018

4 Observations 12
Mean 788212
34 Median 14943.96
Maximum 1048211
Minimum 732167
24 Std. Dev.
Skewness
Kurtosis
14
Jsrque-Bera  1.024542

Probability ~ 0.529132

|
- -1 1 100001

F-statistic 1.046510 Prob. F(1,9) 03330
Obs*R-squared 1.145831 Prob. Chi-Square(1) 0.2844
Test Equation
Dependent Variable: RESID"2
Method: Least Squares
Date: 05/0719 Time: 15:31
Sample (adjusted): 2008 2018
Included observations: 11 after adjustments
Variable Coefficient  Std. Error  t-Statistic Prob.

1.05E+09 4 0BE+08 2587148 0.0294

[
RESID*2(-1) -0.397103 0388179  -1.022991 0.3330

R-squared 0.104166 Mean dependent var 8.23E+08
Adjusted R-squared 0.004629 S.D. dependentvar 1.13E+09
S E ofregression 1.13E+08 Akaike info criterion 44 68856
Sum squared resid 1.15E+19  Schwarz criterion 44.76090
Log likelihood -243.7871 Hannan-Quinn criter. 44.64296
F-statistic 1.046510 Durbin-Watson stat 1.788051
Prob{F-statistic) 0.333022

Sl g i ) 513,85 gald
s

I
| ) Equation: UNTITLED Workfile: BAHRIN: Untitled\, [o[E@][=]
[VIEW]P!D{[DbJE(t] [PrmtIName]Freaze] [Estlmate]Fnre:ast]itats[Res\dsl

Heteroskedasticity Test: ARCH

F-statistic 0.045057 Prob. F(1,9) 0.8366
0Obs*R-squared 0.054795 Prob. Chi-Square(1) 0.8149

TestEquation

Dependent Variable: RESID*2

Method: Least Squares

Date: 05/07/19 Time: 15:53

Sample (adjusted). 2008 2018

Included observations: 11 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.

5.52E+08 272E+08 2027718 0.0732

C
RESID"2(-1) -0.072319 0340701  -0.212265 0.8366

R-squared 0.004981 MWean dependentvar 512E+08
Adjusted R-squared -0.105576 S5.D. dependentvar 6.20E+08
S.E. ofregression 6.52E+08 Akaike info criterion 4350274
Sum squared resid 3.83E+18 Schwarz criterion 43.66508
Log likelihood -237.7601 Hannan-Quinn criter. 43.54713
F-statistic 0.045057 Durbin-Watson stat 1.856865
Prob{F-statistic) 0.836630

o) il Gl BT 13485 galdl

[Z) Equation: UNTITLED Workfile: TAMWIL KAWIT::Untitled\, (=)= =]

lV\ew[Proc]Object] [PrintIName]Freezel lE:t\matelForeca:tIStatise:\dsl

Heteroskedasticity Test: ARCH

F-statistic 0.265890 Prob. F(1,9) 0.68185
Obs*R-squared 0.315652 Prob. Chi-Square(1) 05742

TestEquation:

Dependent Variable: RESID*2

Method: Least Squares

Date: 05/07M19 Time: 19:55

Sample (adjusted). 2008 2018

Included observations: 11 after adjustments

Variable Coefficient Std. Error -Statistic Prob.

c 8.43E+09 3.69E+09 2285513 0.0481
RESID*2(-1) -0.161990 0314150  -0.515646 0.6185
R-squared 0.028696 Mean dependentvar 7.10E+09
Adjusted R-squared -0.079227 S.D. dependentvar 8.41E+09
S.E ofregression 874E+09 Akaike info criterion 4378348
Sum squared resid 6.88E+20 Schwarz criterion 48.85582
Log likelihood -266.3091 Hannan-Quinn criter. 4873788
F-statistic 0.265890 Durbin-Watson stat 2.015246

Prob(F-statistic) 0.618529
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[=] Equation: UNTITLED Waorkfile: CHARBA:Untitled\, == ==

(= Equation: UNTITLED Workfile: CHARDA: Untitled\ (o[ =]=]
[V\ewIProcIOmect] [PrmtINameIFreeze] [EstlmateIFore(ast]StatsIReslds]

[ViewIProcIObject] [Print] Name[Freeze] lEstimate]Forecast] StatsIResids]

Heteroskedasticity Test ARCH

F-statistic 1.749702 Prob. F(1,9) 0.2185
Obs*R-squared 1.790443 Prob. Chi-Square(1) 01809
Test Equation:

Dependent Variable: RESID"2

Method: Least Squares ¢ Series: Residusls
Date: 051019 Time: 12:57 Sample 2007 2018
Sample (adjusted): 2008 2018 Ohbservations 12
| Included observations: 11 after adjustments 34 — —
Mean -687e-12
q ‘ariable Coefficient Std. Error t-Statistic Prob. Medisn 1382.904
5 Maximum 85280.11
C 2.96E+09 1.03E+09 2.869210 0.0185 “7 Minimum 92760 89
RESIDA2(-1) -0.404718 0.305964  -1.322763 0.2185 Std. Dev. 4885028
Skewness -0.253079
R-sguared 0162768 Mean dependentvar 2.00E+09 14 Kurtosis 2182214
Adjusted R-squared 0069742 SD. dependentvar 2 51E+09
S.E of regression 242E+09  Akaike info criterion 46.21764 Jerque-Bera  0.582716
Sum squared resid 5.29E+19 Schwarz criterion 46.28999 Probability — 0.748875
Log likelihood -252.1970  Hannan-Quinn criter 4617204 o T
F-statistic 1749702  Durbin-Watson stat 1.623391 =L = g €
Prob(F-statistic) 0.218537

38 Lal el cplall @lE12-1348 ) @alad) a8 ,Lal el Ga:u.kl\ @)3’.’\:\\11—13@5‘) Gaalall

[=] Equation: UNTITLED Workfile: DEBAL:Untitled\, = llm] =]

[ View]Proc| object [ [Print [Name [ Freeze [ [Estimate | Forecast] stats | Resids] " (20 Equation: UNTITLED Werkile: DEBAL-Untiledh, (===]
[view] Proc] object] [Print | Name | Freeze | [Estimate | Forecast] stats [Resias |

Heteroskedasticity Test: ARCH

F-statistic 0.310850 Prob F(1,9) 0.5308
Obs*R-squared 0.367243 Prob. Chi-Square(1) 0.5445

Series: Residuals

Test Equation
Sample 2007 2018 Dependent Variable: RESID"2
Observations 12

2] WMethad: Least Squares
Date: 05/1019 Time: 12:37
Hlean 5.82e-11 Sample (adjusted): 2008 2018
Median -74038.05 Included observations: 11 after adjustments
. Maximum 1161148,
‘ Minimum 1203459 Variable Coefficient  Std.Error  t-Statistc  Prob
Std. Dev. 776738.9
Skewness  0.021579 c 666E+11  237E+11 2816219 0.0202
1 Kurtosis 1703714 RESID*2(-1) -0.182892  0.328034 -0.557530  0.5008
Jarque-Bera  0.841111 R-squared 0.033386  Mean dependentvar 5.63E+11
Probabiity  0.656682 Adjusted R-squared -0.074016 S.D. dependentvar 5.05E+11
o S.E. of regression 5.24E+11  Akaike info criterion 56.96916
" gadase 1000005 Sum squared resid 247E+24  Schwarz criterion 57.04150
Log likelihood -311.3304 Hannan-Quinn criter 56.92355
F-statistic 0.310850 Durbin-Watson stat 2.159929
ProbiF-statistic) 0.530755

@ il anhll 05l 14-138 5 aldl Yt oo el cplall U1 3-1368 5 ald)
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(=] Equation: UNTITLED Workfile: QATAR::Untitled), o | == (=) Equation: UNTITLED Workfile: 9ATAR:Untitled', (o=@ =]
[ViewIProcIObject] [PrinthamelFreeze] [EstimateIForecastIStatsIResidsl [ViEWIPVOCIObJECt] [PriﬂtINamelFrEEZE] [EstimEtEIForetastlStEtSIRESidS]
I Heteroskedasticity Test: ARCH
F-statistic 0.060619 Prob. F(1,10) 0.8105
Obs*R-squared 0.072305 Prob. Chi-Square(1) 0.7880
Test Equation:
4 Dependent Variable: RESID"2
Series: Residuals Method: Least Squares
Sample 2008 2018 Date: 051019 Time: 21:24
Observations 13 Sample (adjusted): 2007 2018
2 Included observations: 12 after adjustments
Mean -7.84e-12
Median -2R484 10 Variable Coefficient Stad. Error -Statistic Prob.
2 Maximum 1683411
Minimum 1207303 C 6.59E+09 3.31E+09 1.992991 0.0742
Std. Dev. 85779.24 RESID*2(-1) 0.077760 0.315830 0.246209 0.8105
Skewness 0.280828
14 Kurtosis 2301386 R-squared 0.006025 Mean dependentvar 7.15E+09
Adjusted R-squared -0.093372 S.D. dependentvar 7.98E+09
Jarque-Bera  0.627577 S.E. of regression 8.35E+09  Akaike info criterion 48.67912
Frobability ~ 0.730674 Sum squared resid 6.97E+20 Schwarz criterion 45.75994
0 Log likelihood -280.0747 Hannan-Quinn criter. 48.64920
-100000 100001 200001 F-statistic 0.060619 Durbin-Watson stat 1985832
Prob(F-statistic) 0.810500

sl il anlall x5 5516-138 5 Galdl sl kel sl @l 15-13 48, gald

[=] Equation: UNTITLED Workfile: BILAD: Untitled',

==

[ViewIProcIObjed:] [PrintINameIFreeze] [EstimateIForecastIStats[Resids]

: Series: Residuals
- Sample 2007 2018
T Observations 12
44 Mean -7.28e-12
Median -92554.10
1| Maximum 7733853
Minimum -505451.4
_ Std. Dev. 2479411
= Skewness 0.818880
Kurtosis 3.169814
1
Jargue-Bera  1.348805
T Probability 0.509425
T 1
-435558 S00003 1000002

KW FEICH] @*\H\ @_)5318—13(=§J Galall

(=) Equation: UNTITLED Workfile: JAZIRA: Untitled'

o= =]

[view | Proc| Oiect] [ Print | Name | Freeze | | Estimate | Forecast | stats | Resids |

Heteroskedasticity Test: ARCH

F-statistic
Obs*R-squared

1.902239

Prob. F(1,10)
1.917863 Prob. Chi-Square(1)

01979
01661

Test Equation

Dependent Variable: RESID"2

Method: Least Squares

Date: 051019 Time: 22:24

Sample (adjusted): 2007 2018

Included observations: 12 after adjustments

Variable Coefficient Std. Error t-Statistic Prab.

i C 144E+11 151E+11 0.958805 03603

B RESID*2(-1) 0.374559 0.271574 1.379217 0.1979
R-squared 0.159822 MWean dependentvar 275E+11
Adjusted R-squared 0.075804 S.D. dependentvar 4.22E+11
S E. of regression 4 05E+11  Akaike info criterion 56.44515
Sum squared resid 1.64E+24  Schwarz criterion 56.52596
Log likelihood -336.6709 Hannan-CQuinn criter. 56.41522
F-stalistic 1.902239 Durbin-Watson stat 1.978966
Prob(F-statistic) 0.197890

Sonal dlid el li20-1348, Gald)

= || == |

[Z) Equation: UNTITLED Workfile: BILAD::Untitled\,

[Vlew]Proc]DbJect] lPrlntIName]Freeze] [Est\mataIForacast]Stats[Reslds]
Heteroskedasticity Test: ARCH
F-statistic 0.024574 Prob. F(1,9) 0.8789
Obs*R-squared 0.029953  Prob. Chi-Square(1) 0.8626

Test Equation

Dependent Variable: RESID"2

Method: Least Squares

Date: 05/10M19 Time: 22:09

Sample (adjusted): 2008 2018

Included observations: 11 after adjustments

Variable Coefficient Std. Error t+-Statistic Prob
c 113+ 6.83E+10 1.649891 01334
RESIDA2(-1) 0.051989 0.331649 0.1568760 0.8789
R-squared 0.002723 Mean dependent var 1.19E+11
Adjusted R-squared -0.1080868 5.D. dependentvar 177E+11
S.E. of regression 1.86E+11 Akaike info criterion 5489952
Sum squared resid 3.12E+23 Schwarz criterion 54 97187
Log likelihood -2999474 Hannan-Quinn criter. 54 85382
F-statistic 0.024574 Durbin-Watson stat 2.003697
Prob{F-statistic) 0.878894

DU el el i1 7-1385 3ald)

[Z] Equation: UNTITLED Workfile: JAZIRA: Untitled\,

[V\Ew[Pro(IObject] [Print] Name[Freeze] [Est\mate]Fore(a;tIStats[Re;id;]

Series: Residusls
Sample 2006 2018
Observations 12

Mean 4.02e-11

Median -12488.89
Maximum 953902.8
Minimum  -1197429.
Std. Dev. 592579.1
Skewness  0.176847
Kurtosis 2.704289

Jarque-Bera 0.115202
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|
Percentage Points of the y* Distribution; 1’y .q JE o
P> %'y = o
a
v_ [ 0.001_[0.005 [0.010 ] 0.025 [0.050 | 0.100 ] 0.250 | 0.500 | 0.750 | 0.900 | 0.950 | 0.975 | 0.990 | 0.995 | 0.999
1_[1083 |788 663 [502 [384 [271 [132 [045 [010 [0.02
2 [ 1382 | 1060 921 738 [599 |46l |277 | 139 | 058 |[021 |00 |0.05 |0.02 | 001
3 [ 1627 |1284 [1134 |935 [781 [625 |41l [237 | 121 |[058 [035 |022 0.1 | 007 [0.02
4 | 1847 | 1486 | 1328 |11.14 | 949 [7.98 |539 [336 | 192 |[1.06 [0.J1 | 048 | 030 | 021 |0.09
5 [2052 [1675 [ 1509 |12.83 | 1107 [924 |663 [435 |267 [161 | 115 |083 055 |04l |02
6 | 2246 | 1855 | 1681 | 1445 | 1259 | 1064 | 784 | 535 | 345 [220 | 168 | 124 | 087 | 068 |0.38
7 [ 2432 [2028 [ 1848 | 1601 | 1407 [12.02 |904 |635 |425 [2.83 [2.17 |1.69 |[1.24 | 099 [0.60
8 | 2612 [21.95 [20.09 |17.53 | 1551 [13.36 | 1022 | 734 | 507 |349 |25 |28 | 1.65 | 134 | 086
9 [ 27.88 |23.59 [2167 |19.00 | 1692 [ 1468 |11.39 834 | 590 [4.17 [333 |20 [2.09 [ 173 | LIS
10 | 2959 [25.19 [2321 |2048 | 1831 | 1509 | 1255 |9.34 | 674 |487 |3.94 [325 |2.56 | 216 | 148
11 [ 3126 [2676 [2472 [2102 | 1968 | 1728 |[13.70 | 1034 | 758 |558 |4.57 |[382 |3.05 | 260 | 1.83
12 | 3201 |2830 | 2622 |2334 | 2103 |I855 | 1485 | 11.34 | 844 630 | 523 | 440 |3.51 | 307 |221
13 | 3453 [2982 [2769 |24.74 | 2236 | 1981 |[1508 | 1234|930 [7.04 | 589 [501 [4.11 | 357 |2.62

14 | 3602 | 3132 [29.14 | 2612 [2368 |21.06 [17.02 | 1334 [ 1017 |7.79 | 657 [563 [466 [407 [3.04
15 | 3770 | 3280 |[30.58 | 2749 |[2500 |2231 18.25 1434 | 11.04 [855 | 726 | 626 [523 | 460 [348
16 | 3925 | 3427 [32.00 | 2885 [2630 |23.54 [1937 | 1534 [ 1191|931 |79 [69]1 |58 [514 [394
17 | 4079 | 3572 [ 3341 | 30,19 [2759 |24.77 [2049 | 1634 [ 1279|1009 | 867 [756 | 641 [570 |442
18 | 4231 | 3716 [3481 |31.53 [28R7 |2599 [21.60 | 1734 [ 1368 | 10.86 | 939 [823 [ 701 [626 [490
19 | 4382 | 3858 |[36.19 | 3285 [3014 |2720 |2272 | 1834 | 1456 | 1165|1012 | 891 | 763 | 684 | 541
20 [ 4531 | 4000 | 37.57 | 3417 | 3141 | 2841 |[23.83 1934 | 1545 [ 1244 | 1085 | 959 [8.26 | 743 [592
21 | 46.80 | 4140 | 3893 | 3548 | 3267 | 2962 [2493 | 2034 | 1634 | 1324 | 1159 [ 1028 | 890 | RO3 | 645
22 [ 4827 | 4280 |4029 |36.78 | 3392 |30.81 [26.04 |[21.34 [ 1724 [ 1404|1234 [ 1098 | 954 [ B64 | 698
23 [ 49.73 | 4408 | 41.64 | 3808 | 3517 | 3201 [27.04 | 2234 | 1814 | 1485 | 13.09 [ I1.69 | 1020 [ 926 |7.53
24 [ 5118 | 4556 | 4298 3936 |3642 |3320 [2824 [2334 [ 1904 | 1566 | 1385 [ 1240 | 10.86 [ 9.89 | 8.08
25 | 52.62 | 4693 | 4431 | 4065 | 3765 | 3438 [ 2034 | 2434 | 1994 | 1647 | 1461 [ 1312 | 11.52 | 1052 | 8.65
30 [ 59.70 | 5367 |S089 | 4698 | 4377 |4026 | 3480 | 2934 [ 2448 [20.60 | 1849 [ 16.79 | 1495 | 1379 | 11.59
40 | 7340 | 6677 | 63.69 | 5934 | 5576 | 5181 [ 4562 | 3934 [ 3366 | 29.05 | 2651 | 2443 | 22.16 | 20.71 | 17.92
50 | B6.66 | 7949 | 7615 | 7142 | 6750 | 63.17 | 5633 | 4933 [ 4294 [ 37.69 | 3476 [ 3236 | 29.71 | 27.99 | 24.67
60 | 99.61 | 9195 | RR38 | 8330 | 7908 | 7440 | 6698 | 5933 [ 5229 | 4646 | 43.19 [ 4048 | 3748 | 3553 | 31.74
70 [ 11232 [ 10421 | 10043 | 9502 | 9053 | 8553 | 77.58 | 6933 [ 61.70 [ 5533 | 51.74 [ 48.76 | 4544 | 4328 | 39.04
80 | 12484 | 11632 | 11233 | 106,63 | 101.88 | 96.58 | 88.13 | 7933 [ 7114 | 64.28 | 6039 | 57.15 | 53.54 | 51.17 | 46.52
90 | 13721 | 12830 | 124.12 | 118.14 | 113,15 | 107.57 | 98.65 | B9.33 [ RO.62 | 73.29 | 69.13 [ 65.65 | 61.75 | 59.20 | 54.16
100 | 14945 | 14017 | 13581 | 129.56 | 124.34 | 118.50 | 109.14 | 9933 | 90.13 | 82.36 | 7793 | 7422 | 70.06 | 67.33 | 61.92

Source :
https: //people.smp.uq.edu.au/YoniNazarathy/stat_models_B_course_spring_07/distributions/
19:33  22/05/2019 chisqtab.pdf
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() Equation: EQ01  Workfile: SALAM:Untitled, == =]

[Vwew[Pro(]Ohject] [PrintIName[FrEEze] [Estimate[Fnre(ast[ﬁtats[Re;id;l

Breusch-Godfrey Serial Correlation LM Test:

F-statistic 2790307 Prob.F(27) 0.1285
Obs*R-squared 4.879472 Prob. Chi-3quare(2) 0.0872
Test Equation
Dependent Variable: RESID
Wethod: Least Squares
Date: 05M19/19 Time: 00:48
Sample: 2008 2018
Included observations: 11
Presample missing value lagged residuals setto zero
Variable Coeflicient  Std Error  t-Statistic Prob.

siadl Sl i el dihie 235215 & Galdl
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[=] Equation: UNTITLED Workfile: DEBAT: Untitled,

(===

[view[Proc| object| [Print[Name | Freeze | [ Estimate | Forecast [ stats | Resids |

Breusch-Godfrey Serial Correlation LM Test

F-statistic 3.858235 Prob F(2,8) 0.0671
Obs*R-squared 5.891758 Prob. Chi-Square(2) 0.0526
Test Equation:
Dependent Variable: RESID
Method: Least Squares
Date: 05/12/19 Time: 22:09
Sample: 2007 2018
Included observations: 12
Presample missing value lagged residuals setto zero
Variable Coefficient Std. Error t-Statistic Prob
c -11227 90 290176.3 -0.038693 0.9701
DX 0.016054 0.231470 0.069358 0.9464
RESID(-1) 0.866049 0.313890 2759085 0.0247
RESID(-2) -0.553925 0.374440 -1.479341 01773
R-squared 0.490980 Mean dependent var 5.82E-11
Adjusted R-squared 0.300097 S.D. dependentvar TTET738.9
S.E. ofregression 549821.2 Akaike info criterion 29.86798
Sum squared resid 3.38E+12 Schwarz criterion 30.02962
Log likelihood -175.2079  Hannan-Quinn criter. 29.80814
F-statistic 2.572157 Durbin-Watson stat 2.030345

Prob(F-statistic) 0.126905
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(&) Equation: UNTITLED Workfile: 9ATAR: Untitled\
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[view] Proc object| [ print [ name | Freeze | [ Estimate [ Forecast | stats | Resias |

Breusch-Godfrey Serial Correlation LM Test:

F-statistic 0.326840 Prob. F(2,9) 0.7294
Obs*R-squared 0.880270 Prob. Chi-Square(2) 0.6439
Test Equation:
Dependent Variable: RESID
Method: Least Squares
Date: 05/12/19 Time: 22:07
Sample: 2006 2018
Included observations: 12
Presample missing value lagged residuals setto zero
Variable Coefficient  Std. Error  t-Statistic  Prob
c 7783125 3001347 0250321 08012
DX -0.070669 0126811 -0.557279 0.5909
RESID(-1) 0.309508 0407162  0.760160  0.4666
RESID(-2) -0.252251 0427752 -0.589712 0.5699
R-squared 0.067713 Mean dependentvar -7.84E-12
Adjusted R-squared -0.243049  S.D. dependentvar 85779.24
S.E. of regression 95837.00  Akaike info criterion 26.02217
Sum squared resid 8.23E+10 Schwarz criterion 26.19600
Log likelihood -165.1441 Hannan-Quinn criter. 2508644
F-statistic 0217893 Durbin-Watson stat 1.975750
Prob(F-statistic) 0.881556
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Abstract:

This study aims to identify the role of therevenues of Islamic banking
finance in increasing the profitability of the Gulf Islamic banks during the period
2005-2018. In order to simplify the study, the simple linear regression model
was conducted using the Ordinary Least Squares method to estimate different
models related to the subject of study.The study concluded that, some of the
estimated models have a high level of significance, in addition to that they
passed all the statistical and empirical tests, and they were also consistent with
economic theory. The estimated models got a positivelinear relationship
between the Islamic finance revenues and the profitability of the banks subject

of study.

Keywords: Islamic Banks, Finance revenues, profitability, Simple Linear

Regression.



