
  

 

 

 

 



  



 

   



 

   



 

   



 

 

VI 

  

 

I 

IV

V

VI

7

8

8

11

12

16

16

18

20

22

22

23

25

27

28

28

29



 

 

VII 

32

34

34

36

37

39

41

43

44

44

47

48

50

50

51

52

52

54

58

60



 

 

 

 

 

 

 

 

 

 



 فهرش الجذاول

 

 

IV 

 



 فهرش الأشكال البٍاوٍت

 

V 

 



 فهرش الملاحق

 

 

6 

  



 

 

 
 

 

 



 

 

 
  أ



 

 

 
  ب

 

 

 

 

 

 

 

 

 

 

 



 

 

 
  ج

 

 

 

 

 

 

 



 

 

 
  د

 

 



 

 

 
  ي

√𝑅



 

 

 

 



  

 

    

7 



  

 

    

8 

                                                 



  

 

    

9 

                                                 



  

 

    

10 

 

 

 

 

 

                                                 



  

 

    

11 

 

 

 

                                                 



  

 

    

12 

 

 

 

                                                 



  

 

    

13 

                                                 



  

 

    

14 

 

 

 

 

                                                 



  

 

    

15 

 

 

 

 

 

                                                 



  

 

    

16 

                                                 

2
 



  

 

    

17 

                                                 

3
 
4

 



  

 

    

18 

 

 

                                                 
1

    



  

 

    

19 

o 

o 

o 

o 

o 

                                                 



  

 

    

20 

                                                 



  

 

    

21 

                                                 
1

  

0

20

40

60

80

100

120

2
0
0
1

2
0
0
2

2
0
0
3

2
0
0
4

2
0
0
5

2
0
0
6

2
0
0
7

2
0
0
8

2
0
0
9

2
0
1
0

2
0
1
1

2
0
1
2

2
0
1
3

2
0
1
4

2
0
1
5

2
0
1
6

سعر صرف الدينار مقابل الدولار الامريكي خلال 
(2016-2001)الفترة 

سعر صرف الدينار مقابل 
الدولار الامريكي



  

 

    

22 

                                                 



  

 

    

23 

 

 

 

 

 

 

 

 

                                                 

2
  



  

 

    

24 

 

 

 

 

 



  

 

    

25 



  

 



  27 



  28 

                                                 

3
 

 



  29 

 

 

 

 

 

 

 

                                                 



  30 

 

 

 

 

                                                 
1

 



  31 

 

 

 

 

 

 

 

 

 

 

o 

o 

o 

 

 

 

 

 



  32 

 

 

 

 

                                                 
1

 



  33 

                                                 



  34 

                                                 



  35 

 

 

                                                 



  36 

                                                 
1

 14 :الشيماء أمين علي الحديدي و آخرون، مرجع سبق ذكره، ص 

  



  37 

                                                 

 



  38 

 

 

 

- 

- 

- 

                                                 



  39 

 

 

 

 

                                                 



  40 

                                                 
1

 



  41 

العجس فً المٍسان                  

 التجاري

 >الصادراث

 الىارداث

 ارتفاع سعر 

 الصرف الأجىبً

اوخفاض قٍمت 

 العملت

اوخفاض أسعار 

 الصادراث

 وزٌادة قذرتها التىافسٍت

 ارتفاع أسعار الىارداث

 

 زٌادة الصادراث

 اوخفاض الىارداث

  الطلة على العملت الأجىبٍت<العرض على العملت الأجىبٍت 

  العرض مه العملت المحلٍت<الطلة على العملت المحلٍت 

الفائط فً المٍسان 

 التجاري

 >الصادراث 

 الىارداث

اوخفاض 

 الصادراث

 زٌادة الىارداث

ارتفاع أسعار الصادراث و 

 اوخفاض قذرتها التىافسٍت 

اوخفاض أسعار الىارداث و 

 زٌادة قذرتها التىافسٍت

اوخفاض سعر 

 الصرف الأجىبً

ارتفاع قٍمت 

 العملت
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𝐥𝐨𝐠 𝒙 = 𝜷𝟎 + 𝜷𝟏 𝐥𝐨𝐠 𝑻𝒄 + 𝜷𝟐  𝐥𝐨𝐠(𝑷𝒑) + 𝜺𝒊

𝒙

𝜷𝟎  𝜷𝟏  𝜷𝟐 
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𝒕𝒄

𝜺𝒊

𝐥𝐨𝐠 𝒎 = 𝜷𝟎 + 𝜷𝟏 𝐥𝐨𝐠 𝒕𝒄 + 𝜷𝟐𝐥𝐨 𝐠 𝑰𝑷𝒄 + 𝜷𝟑𝐥𝐨 𝐠 𝐏𝐈𝐁 + 𝜺𝒊

𝒎

: 𝜷𝟎

𝒕𝒄

𝑰𝑷𝒄

𝜺𝒊

𝒚 = 𝒇(𝒙𝟏𝒊, 𝒙𝟐𝒊, 𝒙𝟑𝒊, . . )
𝒚 = 𝒂 + 𝒃𝒙𝟏𝒊 + 𝒄𝒙𝟐𝒊
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Breusch-Godfrey Serial Correlation LM Test:  
     
     F-statistic 0.706668     Prob. F(2,11) 0.5144 

Obs*R-squared 1.821701     Prob. Chi-Square(2) 0.4022 

    

 

 𝑥2

𝜌 

 

ϵ𝑡 =  𝜌𝜖𝑡 − 1                                   

𝜌 ≠

0

1

2

3

4

5

-0.10 -0.05 0.00 0.05 0.10

Series: Residuals
Sample 2001 2016
Observations 16

Mean      -2.78e-17
Median  -0.005793
Maximum  0.095264
Minimum -0.115383
Std. Dev.   0.065541
Skewness   0.008729
Kurtosis   1.946665

Jarque-Bera  0.739879
Probability  0.690776
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Breusch-Godfrey Serial Correlation LM Test:  
     
     F-statistic 0.770509     Prob. F(3,9) 0.5390 

Obs*R-squared 3.269622     Prob. Chi-Square(3) 0.3519 
     
     

 𝑥2

ϵ𝑡 =  𝜌𝜖𝑡 − 1 𝜌 

𝜌 ≠

0

1

2

3

4

5

6

-0.20 -0.15 -0.10 -0.05 0.00 0.05 0.10 0.15 0.20 0.25

Series: Residuals
Sample 2001 2016
Observations 16

Mean       2.22e-16
Median  -0.025105
Maximum  0.247350
Minimum -0.160420
Std. Dev.   0.103395
Skewness   0.818711
Kurtosis   3.279266

Jarque-Bera  1.839429
Probability  0.398633
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Method: Least Squares   
Date: 04/17/18   Time: 21:46   
Sample: 2001 2016   
Included observations: 16   
     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     tc 10.01200 0.607144 16.49032 0.0000 
LOG(TC) -0.653152 0.131061 -4.983589 0.0003 
LOG(PP) 0.861381 0.034796 24.75550 0.0000 
     
     R-squared 0.981205     Mean dependent var 10.69463 
Adjusted R-squared 0.978313     S.D. dependent var 0.478067 
S.E. of regression 0.070403     Akaike info criterion -2.301811 
Sum squared resid 0.064435     Schwarz criterion -2.156951 
Log likelihood 21.41449     Hannan-Quinn criter. -2.294393 
F-statistic 339.3285     Durbin-Watson stat 1.284200 
Prob(F-statistic) 0.000000    
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Dependent Variable: LOG(M)   

Method: Least Squares   

Date: 06/02/18   Time: 07:49   

Sample: 2001 2016   

Included observations: 16   
     
     

Variable Coefficient Std. Error t-Statistic Prob.   
     
     C -1.035621 0.975929 -1.061164 0.3095 

LOG(TC) 0.026785 0.229728 0.116596 0.9091 

LOG(IPC) -0.032790 0.081403 -0.402808 0.6942 

LOG(PIB) 1.238831 0.069236 17.89275 0.0000 
     
     R-squared 0.970301     Mean dependent var 10.29738 

Adjusted R-squared 0.962876     S.D. dependent var 0.599964 

S.E. of regression 0.115599     Akaike info criterion -1.265059 

Sum squared resid 0.160358     Schwarz criterion -1.071912 

Log likelihood 14.12047     Hannan-Quinn criter. -1.255168 

F-statistic 130.6824     Durbin-Watson stat 1.452319 

Prob(F-statistic) 0.000000    
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 y     M  TC  IPC  PIB 

2001  9940  77.2694  100  4241.8 

2002  12009  79.6861  101.75  4454.7 

2003  12606  77.3768  105.75  5124 

2004  17146  72.6464  109.95  6150.4 

2005  20357  73.3799  511.47  7562 

2006  21456  71.1589  114.05  8514.79 

2007  27631  66.8299  118.24  9362.70 

2008  39479  71.183  123.99  11069.6 

2009  39297  72.7309  131.1  10017.6 

2010  40212  73.9437  138.2  11991.6 

2011  47300  76.0562  142.39  14562.2 

2012  50376  78.1025  155.05  16115.5 

2013  54903  78.1524  160.1  16569.2 

2014  58330  87.9039  164.77  17242.5 

2015  51646  107.1317  171.39  16591.9 

2016  46727  110.5274  183.7  12599.4 
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Abstract : 

 

This study aims to measure the effect of the devaluation of the Algerian dinar on the 

Algerian trade balance through an empirical study. The model was estimated based on the 

ordinary least square estimation method “OLS” by using EVIEWS 09 software. The study 

concluded that the devaluation of the Algerian dinar adversely affects exports outside of 

hydrocarbons, while affecting positively the exports of hydrocarbons because of the structure 

of Algeria’s exports which relies largely on hydrocarbons. The devaluation of the Algerian 

dinar has a direct impact on imports, this evidence supports the inflexibility of demand for 

imports in Algeria. The devaluation of the Algerian dinar has a negative impact on Algeria's 

trade balance. This result is inconsistent with the economic theory “Export promotion and 

import substitution”. 

Key words: Devaluation policy, Algerian exports, Algerian imports, Algerian trade balance. 

 


